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Agreement

between

Verðbréfamiðstöð Íslands hf.

and

	Company Name: 
	Click or tap here to enter text.                                                                        




regarding electronic issuance of shares


The parties
Verðbréfamiðstöð Íslands hf., registration number 451015-2140, hereinafter referred to as VBM, and
	Company name:
	       Click or tap here to enter text.                                                                      

	Registration number:
	       Click or tap here to enter text.                                                                      

	Address:
	       Click or tap here to enter text.                                                                      

	LEI:
	       Click or tap here to enter text.                                                                      


hereinafter referred to as the company, enter into the following issuance agreement.

General
Article 1
Upon execution of this issuance agreement, the company shall be entitled to have its shares issued in the VBM system subject to the fulfilment of the conditions set forth in applicable laws, regulations and rules adopted thereunder.

VBM shall handle the transfer of shares in the company and provide the company with information relating thereto in accordance with the provisions of this agreement.

Article 2
The parties undertake to comply with this agreement, applicable laws, regulations and the rules of VBM in force from time to time.
VBM's obligations
Article 3
VBM guarantees that its system is open on all business days. However, the VBM system is closed on the days specified on the VBM’s website.

Article 4
VBM guarantees that the registrations of rights relating to the company´s electronic securities are consistent with the registration entries made by the financial institutions in the VBM system.

Article 5
VBM guarantees that information concerning transfer of the company´s shares shall correspond to the registration entries made by financial institutions in the VBM system. 
VBM shall not disclose information concerning the company´s shareholders to any party other than the company, unless otherwise required by law or court order.

Article 6
VBM shall provide the company with information regarding share transfers in electronic format as frequently as requested. VBM shall also provide the company with a register of shareholders' holdings at agreed intervals for the purpose of reconciling the company's share register. Responsibility for the share register is governed by Chapter IV of the Public Limited Companies Act No. 2/1995.



Article 7
The company may request a direct connection to the VBM system for the share register, provided that the rules governing access to the VBM system are met.

Article 8
VBM shall carry out actions at the request of the company or its financial institution, provided that such request complies with applicable laws, regulations and the rules of VBM.

Company's obligations
Article 9
The company guarantees that all decisions regarding the issuance of shares in the company and other related actions are taken in accordance with applicable laws and the company's articles of association. The company guarantees that all information provided in the prospectus or otherwise is correct.

Company's defaults
Article 10
If the company fails to comply with this agreement, in whole or in part, or no longer complies with applicable laws or regulations, the company shall immediately notify the Board of Directors of VBM and provide an explanation of the reasons therefor.

Liability for damages
Article 11
VBM shall be liable for damages arising from its operations in connection with notifications concerning amendments to or deletion of rights registered in the VBM system, irrespective of whether negligence can be attributed to VBM. Such liability shall not, however, extend to loss of business opportunities or damages resulting from force majeure events beyond VBM's control, cf. Chapter VII of Act No. 7/2020

Article 12
The liability of financial institutions is governed by Chapter VII of Act No. 7/2020.

Article 13
If the company has been granted access to the VBM system pursuant to Article 7 of this agreement, it is liable for damages that can be connected to the company or its employees.

Changes to VBM rules
Article 14
VBM may amend, supplement, or revise its rules on its own initiative. Such amendments shall be made in accordance with the provisions of the VBM rules.



Confidential information
Article 15
The parties shall be responsible for ensuring that confidential information exchanged between them is not disclosed to unauthorized persons. They shall exercise the utmost care in the handling and safekeeping of information relating to the issuance of shares or notifications concerning transfers of ownership of shares in the company.

Termination clause
Article 16
Either party may terminate this agreement by giving six months' notice, or earlier by mutual agreement of the parties.
Deregistration
Article 17
The deregistration of the company's shares from the VBM system in connection with bankruptcy, redemption, merger, or other comparable events resulting in the discontinuation of the registration of the relevant securities issue shall be governed by the rules referred to in Article 2.
Fees
Article 18
The company acknowledges that it has reviewed the VBM Fee schedule and agrees to pay the applicable fees in accordance therewith as amended from time to time. The Fee schedule is published on the VBM website.
In special circumstances, VBM may charge additional fees for work performed at the company's request that is not covered by the published Fee schedule.
VBM shall charge default interest in accordance with Chapter III of the Interest and Indexation Act No. 38/2001, as amended, from the due date until payment is made if the company fails to pay the applicable fees when due.

Disputes
Article 19
Any dispute arising out of this agreement that cannot be resolved amicably between the parties shall be submitted to the District Court of Reykjavík in accordance with the Civil Procedure Act No. 91/1991.











Signature
Article 20
In witness whereof, the parties hereto sign this Issuance Agreement in two identical copies, each party retaining one copy. An electronic signature is equivalent to a signature on paper.


Reykjavík,            	 



Click or tap here to enter text. 	                        Click or tap here to enter text.
_____________________________       	________________________________
On behalf of Company: 			On behalf of Verðbréfamiðstöð Íslands hf.
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