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1. Introduction 

Lisnave Internacional’s ongoing business is the management of holdings, trading, and 

provision of services.

Feasibility study activities and others are situations that arise as trading complements or as 

leverage in Due Diligence for future investments.

During the year, and given the circumstances of the international environment, it was not 

opportune to explore hypotheses that were raised.

Shareholder and management positions remained stable during the year.

The stability of the management agreement with Dakarnave was also maintained, which was 

essential in the context of the pandemic.

It was possible to continue the occasional assistances of an urgent nature as a result of the 

support provided by the Senegalese embassy in Portugal, which granted visas, always in 

strict compliance with the health rules of both countries.

Despite the continuation of the Covid pandemic, it was possible to increase the turnover 

volume compared to the previous year by €1.1 million.

This is due to the export of materials and services to our subsidiary Dakarnave, which in the 

last half of the year increased its sales volume and, consequently, its imports. 

Financial balance has always been a concern of the Management of both companies so as not 

to create constraints in any of the companies, particularly in Dakarnave given the number of 

employees and the volume of monthly wages and timely payments to their suppliers and its 

responsibilities towards the State and public entities.

Lisnave Internacional’s trading activity turnover stood at €3.2 million, 53% above the 

previous year, as a result of the greater demand for materials and services. 
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Net Income arising from trading activities stood at €442k euros.

Net Income of the year after the equity-method holding in our subsidiary Dakarnave is 

positive and amounted to €1.4 million.

million.

The year’s Net Income after the equity method provided a return on equity of 7%, which is 

non-existent interest.

The connection with Dakarnave was maintained under the technical commercial assistance 

In 2022, Lisnave Internacional will continue to seek business opportunities in the core areas 

industry sector, feasibility studies, consultancy, and vocational training. 

Lisnave Internacional also decided to proceed with the analysis process for the renewal of 

Dakarnave’s concession. That is why it is promoting contacts and meetings with a view to 

understanding the interest of the Senegalese State with the partnership in force for twenty-

two years and developing the respective studies of interest.

During 2021, Lisnave Internacional completed a process of renewing its technological base 

of information systems.

The server has completely migrated to a virtual machine system for all users, with easy 

access to information through remote work and enhanced information security, with technical 

assistance provided if needed.

Additionally, the acquisition of this system prevented the replacement of physical computers 

that were becoming obsolete and were already completely amortised. 
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In Senegal 

DAKARNAVE

Lisnave Internacional continues to be the largest shareholder of Dakarnave, with 51% of the 

share capital.

management bodies and also in the technical assistance that it provides annually and under 

the terms of the agreement.

follow-up and support of Lisnave Internacional was especially necessary during this period. 

volume was €20 million, 44% above the values estimated for the 2021 Budget. 
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The Net Income was €1,939,911, which translates into a return on equity of 13.5%.

Assuming a prudent scenario, a sales volume equivalent to 16 million euros was budgeted 

for 2022, higher than the 2021 budget.

Within the scope and framework of the agreement for the provision of assistance to Dakarnave, 

renegotiated in April 2021, Lisnave Internacional was also its main consultant for matters 

worldwide search of particularly demanding needs from time to time.

which they are accredited.

Lisnave Internacional continues to be greatly committed to support for Dakarnave in the 

aspects of safety and hygiene at work, surveillance and security of the facilities and safety of 

persons and property, taking the implementation of the ISPS code into account.
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2. Economic and Financial Situation

2.1- Economic and Financial Situation

The year’s sales and provision of services amounted to €3.2 million, against the €2.1 million 

of the previous year.

Net income of the company’s business (before the equity method) stood at €442k.

After the equity method with Dakarnave, net income amounts to €1431.3k.

Sale of materials amounted to €2.1 million, and billing of provision of services amounted to 

€1.1 million.

commercial income.

Of our commercial activities, 99% were for the foreign market.
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Although investments of capital were the same as those of the preceding year, interest income 

cases are zero.

Costs for the year were those proportionate to turnover, no impairment costs having been 

booked either for holdings or for debtor balances.

salary increases that the Board of Directors decided to make.

The foregoing facts allow us to underscore a number of indicators of our Income Statement:

 In €000’s

Income from commercial activities .......................................................................3,263

Financial and associated income ................................................................................

Pre-tax income .......................................................................................................1,570

Net Income for the year .........................................................................................1,431

Cost of goods sold and consumed ..........................................................................

Third-party supplies & services ................................................................................437

 ..................................................................................................................956

 ............................................................................................

Gross value added ..................................................................................................2,535

This indicator is practically equal to the EBIT in that Lisnave Internacional requires few 

tangible assets to conduct its trading and provision-of-services operations.

The GVA of €2.5 million shows the importance of what the company adds to the products 

and services it sells.

availability of funds. 

As of 31st December 2021, total cash and cash equivalents amounted to 13.5 million euros. 

At the end of the year, the trade accounts receivable was €355k. The variation is due to an 

increase in turnover towards the end of the year, so there is no need to book impairments due 

to past due payments. 
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Other creditors and accruals and deferrals are situations of controlled amounts, as they 

correspond to situations of assets and liabilities of maturing requirements. 

Third-party debt is the result of payment terms normal to the company’s business, with 

correlation with the customer balance. 

The balances of accounts related with the State at the year-end are in respect of debits and 

and taxes withheld, settlement of which takes place in 2022.

Dakarnave are carried at €7.3 million, while the initial value of the holding was €1.4 million. 

This evolution shows a shareholder policy to maintain the company capitalised, where it has 

now equal to 7 times the share capital.
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Notwithstanding the start of year, the consolidated balance sheet shows that return on equity 

stood at 7%. 

Prudent investment in risk-free products moderated the return on these assets, the result of 

At the year-end there were 12 employees with a permanent contractual tie to the company, 

eight of which were on secondment in Senegal.

The provision of services contract was regularly used whenever the context demanded it, 

both with individuals and businesses.

During the year, the personnel went into remote work, in accordance with the DGS standards, 

ensuring occasional visits to the company in essential situations of support to commercial 

activities. These activities allowed the company not to resort, also this year, to the state 

support systems.

FUNDING OF NET ASSETS
AS AT DECEMBER 31, 2021
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Lastly, in keeping with legal requirements, Lisnave Internacional declares that it held no 

own shares as of December 31st, 2021, and there was no past-due debt to the State Public 

Sector, including Social Security.

2.2- Acknowledgements

The Board of Directors expresses its gratitude to the people and entities that directly and/or 

In particular, our customers and suppliers for their trust in us, notwithstanding delays or 

problems encountered in the export processes.

situations that were presented to it.

them, in particular, in the quest for solutions of term deposits with capital guarantees. 

To the Statutory Auditor for the co-operative and enlightening manner in which he performed 

his duties.

in achieving the year’s results, with particular emphasis on those who are on secondment to 

Dakarnave, in Senegal and those who are at home, on teleworking, striving for continuing 

commercial and administrative activities. 

Our thanks also to Dakarnave in particular for its preference for us in its acquisitions in a 

Finally, the Board of Directors expresses its deepest regret at the death of its Chairman, Dr 

Nelson Nunes Rodrigues, which took place at the beginning of last January.

The greatest recognition is due to him for his superior technical and management qualities, as 

well as for his human qualities and, equally, a heartfelt gratitude for the spirit of collaboration, 

decision and sharing with which he interacted with the company, at all times of his life. 

Considering the performance in the year that led to the net income presented, the Board of 
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Thus, the Board of Directors proposes to the shareholders:

company’s employees, in the amount of forty-seven thousand, one hundred and ninety-

thirty-one thousand, three hundred and four euros and forty-eight cents), be taken to the 

Retained Earnings account.

Monte Caparica, 25th February 2022

The Board of Directors

____________________________________

Dr. Nelson Nunes Rodrigues

Chairman
th Janueary, 2022)

______________________________________

Engº. José António Leite Mendes Rodrigues

Director

______________________________________

Dr. João Rui Carvalho dos Santos

Director

__________________

Engº. Manuel Serpa Leitão
Director

______________________________________________________________

Dr. JJJJJJJJJJJJJJJJJJJJJJJJJJJJoooooooooooooooããããããããããããããããããããããããããããããããããããããããããããããããããããããããããããããããããããoooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuiiiiiiiiiiiiiiiii CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaarrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvalho do

____________________________________________________________________________________________
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Director

72



3. BALANCE SHEET AND INCOME3. BALANCE SHEET AND INCOME

STATEMENTSTATEMENT





BALANCE SHEET 
 

PERIOD ENDED 31 DECEMBER 2021 Amounts expressed in Euros 
ITEMS Notes YEARS 

2021 2020 
ASSET 

NON-CURRENT ASSET    

Tangible fixed 8 14,172.98 13,592.33 

Other financial investments  9.2 9,390.26 11,258.40 

Financial holdings - equity  9.1 7,311,527.79 6,651,605.19 

  7,335,091.03 6,676,455.92 

CURRENT ASSET    

Clients 16.1 355,904.27 69,530.02 

State and other public entities 18.1 39,771.59 107,867.36 

Other receivables 16.2 43,206.57 5,372.28 

Deferrals 18.2 102,417.03 179,618.80 

Cash and equivalents 4 123,997,548.44 12,148,383.40 

  13,538,847.90 12,510,771.86 

    

TOTAL ASSETS  20,873,938.93 19,187,227.78 

EQUITY & LIABILITIES    

Equity    

Share Capital 16.5 2,750,000.00 2,750,000.00 

Legal reserves 18.3 572,752.20 572,752.20 

Adjustments/others changes in equity 18.3 877,612.11 901,044.12 

Retained earnings 18.3 14,657,681.72 14,464,374.99 

  18,858,046.03 18,688,171.31 

Net income for the period 18.3 1,431,304.48 193,306.73 

  20,289,350.51 18,881,478.04 

Minority Interests    

TOTAL EQUITY  20,289,350.51 18,881,478.04 

    

CURRENT LIABILITIES    

Suppliers 16.3 302,984.29 166,566.75 

State and other public entities 18.1 166,455.23 70,060.09 

Other payables 16.4 115,148.90 69,122.90 

Deferrals    

TOTAL LIABILITIES  584,588.42 305,749.74 

TOTAL EQUITY & LIABILITIES  20,873.93 19,187,227.78 
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INCOME STATEMENT BY NATURE 
 

 

PERIOD ENDED 31 DECEMBER 2021 Amounts expressed in Euros 

INCOME AND EXPENDITURE 
 YEARS 

Notes 2021 2020 
SALES AND SERVICES RENDERED 12 3,262,846.85 2,071,177.52 

GAINS/LOSSES IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES 18.8 989,354.61 127,835.31 

COST OF GOODS SOLD AND MATERIALS CONSUMED 11 -1,286,005.98 -639,212.13 

EXTERNAL SUPPLIES AND SERVICES 18.4 -437,242.67 -395,961.35 

PERSONNEL COSTS 17 -956,549.02 -933,561.07 

OTHER INCOME 18.5 9,872.72 7,268.17 

OTHER EXPENSES 18.6 -3,706.44 -4,229.77 

    

Income before depreciation, financing costs and taxes 1,578,570.07 233,316.68 

COSTS/REVERSALS OF DEPRECIATION AND AMORTISATION 18.7 -8,332.39 -8,228.75 

    

Income before taxes 1,570,237.68 225,087.93 

    

INCOME TAX FOR THE PERIOD 15 -138,933.20 -31,781.20 

Net income for the period 1,431,304.48 193,306.73 

    

  

Income from discontinued activities (net of taxes) included in net 
income for the period    

    

Basic income per share  2.60 0.35 
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4. STATEMENT OF CHANGES EQUITY4. STATEMENT OF CHANGES EQUITY

AND CASH-FLOW STATEMENT AND CASH-FLOW STATEMENT 





 STATEMENT OF CHANGES EQUITY  

PERIOD ENDED 31 DECEMBER 2021 Amounts expressed in Euros 

DESCRIPTION 

EQUITY HOLDERS OF THE PARENT COMPANY 

SHARE 
CAPITAL 

LEGAL 
RESERVES 

RETAINED 
EARNINGS 

ADJUSTMENTS 
/OTHERS 

CHANGES IN 
EQUITY 

NET INCOME TOTAL 

POSITION AT 01/01/2020 2,750,000.00 572,752.20 14,300,701.19 906,635.43 663,673.80 19,193,762.62 

CHANGES IN THE PERIOD 

0.00 0.00 0.00 0.00 0.00 0.00 

       
NET INCOME FOR THE 

PERIOD   193,306.73 193,306.73 

TRANSACTIONS WITH 

EQUITY HOLDERS IN THE 
PERIOD       

DISTRIBUTIONS   -500,000.00 -500,000.00 

OTHER OPERATIONS 163,673.80 -5,591.31 -163,673.80 -5,591.31 

0.00 0.00 163,673.80 -5,591.31 -470,367.07 -312,284.58 

      

POSITION AT THE END OF 
THE PERIOD 2020 2,750,000.00 572,752.20 14,464,374.99 901,044.12 193,306.73 18,881,478.04 

 

 

DESCRIPTION 

EQUITY HOLDERS OF THE PARENT COMPANY 

SHARE 
CAPITAL 

LEGAL 
RESERVES 

RETAINED 
EARNINGS 

ADJUSTMENTS 
/OTHERS CHANGES 

IN EQUITY 

NET 
INCOME TOTAL 

POSITION AT 01/01/2021 2,750,000.00 572,752.20 14,464,374.99 901,044.12 193,306.73 18,881,478.04 

CHANGES IN THE PERIOD 

0.00 0.00 0.00 0.00 0.00 0.00 

       
NET INCOME FOR THE 

PERIOD   1,431,304.48 1,431,304.48 

 

TRANSACTIONS WITH 

EQUITY HOLDERS IN THE 
PERIOD       

DISTRIBUTIONS     

OTHER OPERATIONS 193,306.73 -23,432.01 -193,306.73 -23,342.01 

0.00 0.00 193,306.73 -23,432.01 1,237,997.75 1,407,872.47 

      

POSITION AT THE END OF 
THE PERIOD 2021 2,750,000.00 572,752.20 14,,657,681.72 877,612.11 1,431,304.48 20,289,350.51 
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INDIVIDUAL CASH FLOW STATEMENT  
 

PERIOD ENDED 31 DECEMBER 2021 Amounts expressed in Euros 
 YEARS 

2021 2020 

CASH FLOWS FROM OPERATING ACTIVITIES 
RECEIPTS FROM CUSTOMERS 2,967,462.76 2,613,770.62 
PAYMENTS TO SUPPLIERS -1,583,583.00 -1,149,645.34 
PAYMENTS TO STAFF -912,878.49 -958,772.78 

CASH GENERATED BY OPERATIONS 471,001.27 505,352.50 
PAYMENT/RECEIPT OF INCOME TAX 31,401.43 11,686.17 
OTHER PAYMENTS/RECEIPTS  55,048.81 58,416.02 

CASH FLOWS FROM OPERATING ACTIVITIES (1) 557,451.51 575,454.69 

 
CASH FLOWS FROM INVESTMENT ACTIVITIES  
RECEIPTS FROM:  

TANGIBLE FIXED ASSETS  
INTEREST AND SIMILAR INCOME 457.49 2,788.91 
DIVIDENDS 306,000.00 0.00 
PAYMENTS RELATING TO:    
TANGIBLE FIXED ASSETS -12,608.78 -5,645.70 

CASH FLOWS FROM INVESTMENT ACTIVITIES (2)  -2,856.79 

 
CASH FLOWS FROM FINANCING ACTIVITIES  

PAYMENTS RELATING TO:  
INTEREST AND SIMILAR EXPENSES -2,135.18 -2,220.23 
DIVIDENDS  -500,000.00 

CASH FLOWS FROM FINANCING ACTIVITIES (3) -2,135.18 -502,220.23 
 

VARIATION IN CASH AND CASH EQUIVALENTS  
(4) = (1) + (2) + (3) 849,165.04 -70,377.67 

EFFECT OF EXCHANGE RATE DIFFERENCES 0.00 0.00 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 12,148,383.40 12,078,005.73 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 12,997,548.44 12,148,383.40 

 849,165.04 70,377.67 
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5. NOTES TO THE BALANE SHEET5. NOTES TO THE BALANE SHEET

AND PROFIT & LOSS ACCOUNTAND PROFIT & LOSS ACCOUNT





ANNEX
(Values are shown in Euros 

except when expressly indicated in another format)

ENGENHARIA, GESTÃO E DESENVOLVIMENTO, S.A.

the parent company. 

following methods: 

following:
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 2021 2020

Basic Equipment 5.00%-12,5% 5,00%-12,5%

Transport Equipment 25,00% 25,00%

6,25% - 33,33% 6,25% -33,33%

OTher Tangible Assets

and are only depreciated when they are available for use.

Impairment

to the technological, market, economic or legal environment in which the Company operates or in the market in which the asset is 

Market interest rates or other return on investment market rates increased during the periods and these increases will probably 
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had never been subject to the impairment.

 

which can be used.

Is carried out in accordance with the rates which are expected to be applied during the period in which the asset is paid-up or the 

The Tax on Income for the Period includes current and deferred taxes from the year. 

The Company is taxed in terms of Tax on Income at a rate of 21%, plus the Surcharge, up to the maximum rate of 1.5% on Taxable 
Income, and the State Surcharge, which results in a maximum aggregated rate of 22.5%.

complaints or appeals are in progress. 
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statements.

method is the average cost. 

Stock costs 

the net depreciated cost of losses due to impairment, when applicable.
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Provision of Services described in paragraph k) and are subsequently valued at cost less impairment.

The other accounts receivable are valued in the following manner: 

Other debtors at cost less impairment. 

Shareholders 

These balances are valued at cost.

and Banks, when applicable: 

The Cash and cash equivalent balances included in the item Non-Current Assets Held for Sale. 

single year.
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This item does not include any earnings from increases in the Fair Value of Financial Tools, Financial Investments and Investment 

to partners when they are carried out. 

This item, among others, includes the following provisions: 

Others.

These provisions are registered at their present value. 
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given in the following paragraphs.

The Provision of Services is valued by the fair value of the return received or to be received less the amounts related to trade discounts 
and volume rebates granted. 

When the provision of a service includes subsequent services, the part of the revenue corresponding to these services is deferred and 

Company, when there is an uncertainty pertaining to the chargeability of a sum already included in the revenue, the non-chargeable 

of the provision of services (pertaining to services rendered or being rendered). 
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following in a demonstrable manner: 

The Company is considered to have made a commitment in a demonstrable manner when it has a detailed formal plan for the 

Time when the plan will be implemented. 

occurrence or not of one or more uncertain future occurrences which are not fully under the Company’s control. 
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one or more uncertain future occurrences which are not fully under the Company’s control, 

or:

least at the end of each economic year. 
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of the fair cost less the sale costs and its use value. 

to sell the asset. 

Gross margin

   2021 2020

 1,260.24 1,086.09

Demand Deposits 1,133,389.17 814,436.40

Other Bank Deposits 11,862,899.03 11,332,860.91
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Navais, S.A. Portugal 100,00% 100,00% services Support

Lisnave-Estaleiros Navais, S.A. Portugal Support Services

Navivessel, Estudos e 
Projectos Navais, S.A. Portugal Support Services

Navios, S.A. Portugal Supply of Zinc and 
Aluminium Anodes

Dakarnave Senegal Materials and support 
services for Naval Repairs

Portugal Naval Repair Support 
Services

Year

Industriais e Navais, S.A.
2021 0.00 47,542.06

2020 42.83 48,438.23

Lisnave Est. Navais
2021 1,575.92 6,718.27

2020 0.00 2,917.20

Navivessel, Estudos e 
Projectos Navais, S.A.

2021 3,000.00 19,500.00

2020 3,000.00 19,500.00

de Navios, S.A.
2021 25.748,48

2020 16.915,50

Dakarnave
2021 355,904.27 3,262,846.85 650.00

2020 69,530.02 2,071,177.52 0.00

Repropel
2021    9,919.00

2020    0.00
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follows: 

 2021

 

        
0.00 355.25 8,274.11 15,744.00 54,339.,97 0.00 0.00 78,713.33

8 913.04 8,913.04
Transfers 0.00

-214.41 0.00
0.00

0.00 355.25 8,274.11 15,744.00 63,253.01 0.00 0.00 87,626.37
 

0.00 355.25 8 274.11 7 872.00 48 619.64 0.00 0.00 65,121.00
   3 936.00 4 396.39   8,332.39

Losses in impairment for the year 0.00
Reversals losses of impairment 0.00
Transfers 0.00

-214.41 0.00
0.00

0.00 355.25 8,274.11 11,808.00 53,016.03 0.00 0.00 73,453.39
Net assets 0.00 0.00 0.00 3 936.00 10,236.98 0.00 0.00 14,172.98

 Assets in Progress 0.00 0.00 0.00 0,00 0,00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00

 2020

 

        
0.00 355.25 8,274.11 15,958.41 47,193.97 0.00 0.00 71,781.74

7,146.00 7,146.00
Transfers 0.00

-214.41 -214.41
0.00

0.00 355.25 8,274.11 15,744.00 54,339.97 0.00 0.00 78,713.33

0.00 355.25 8,274.11 4,150.41 44,326.898 0.00 0.00 57,106.66
3,936.00 4,292.75 8,228.75

Losses in impairment for the year 0.00
Reversals losses of impairment 0.00
Transfers 0.00

-214.41 -214.41
0.00

0.00 355.25 8,274.11 7,872.00 48,619.64 0.00 0.00 65,121.00
Net assets 0.00 0.00 0.00 7,872.00 5,720.33 0.00 0.00 13,592.33

 Assets in Progress 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
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 2021 2020

                  51%

1,399,061.12 1,399,061.12

Acumulated  Adjustmant 5,912,466.67 5,252,544.07

and applicable to employment contracts concluded from that date. The values considered are shown in the following table:

2021 2020

9,390.26 11,258.40

during the period are given in the following table:

Stock at 1 January2020 0.00

Purchases 639,212.13

Stock at 31 December 2020 0.00

 

Stock at 1 January2021 0.00

Purchases 1,286,005.98

Stock at 31 December 2021 0.00
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Revenue is listed in the following manner:

   2021 2020

Sale of Goods   

  Extra-Community market 2.131.230,59 1.232.067,45

   

Services

  Internal Market 0.00 0.00

Community Market 1,131,616,26 0.00

  Extra Community market 1,131,616.26 839,110.07

   

   

The company did not have any provisions on 31 December 2020.

   2021 2020

Other income 547.76 0.00

547.76

Other costs 0.06 634.58

  0.06 0.00

Costs (income) for current taxes are given in the following table:

   2021 2020

Current Tax

 IRC (Company Tax) for the year 138,933.20 31,781.20
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2021 2020 2021 2020

Income before taxes 1,570,237.68 225,087.93

12.69

989,354.61 127,835.31

Increase in AIM shares 1,650.00 1,650.00   

991,017.30 129,485.31

Undocumented expenses 54.00 60.00

Personnel Costs  not accepted for tax purposes 37,645.17 39,746.07

0.70

126.74 2.83

37,826.61 39,808.90

617,046.99 135,411.52

Tax rate on income in Portugall 21,00% 21,00%

Calculated Tax 129,579.87 28,436.42 8,25% 12,634%

2,297.78 2,231.04 0,15% 0,991%

Surcharge 7,404.56 1,624.94 0,47% 0,721%

(349.01) (511.20) (0,02%) (0,227%)

Tax on Income
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The age of the client balance is broken down in the manner indicated in the following table:

Assets 

      2021 2020 
Current   
 Clients   
  Gross 355,904.27 69,530.02 
 Other accounts receivable 43,206.57 5,372.28 

 
Liabilities 

      2021          2020 
Current   
 Suppliers  302,984.29 166,.566.75 

 Other accounts payable 115,148.90 69,122.,90 

      
 
Equity 

      2021       2020 
Share capital 2,750,000.00 2,750,000.00 
    2,750,000.00 2,750,000.00 
 

        Unmatured 
Debt 

Matured debt 
      Total < 30 Days 30-90 Days 90-120 Days >120 Days  

Year 2021 355,904.27 355,904.27      

Year 2020 69,530.,02 69,530.02      
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The other accounts receivable are listed as follows:

The balance of suppliers is broken down in the following manner:

      20201 2020 
Other current accounts receivable 

Advances to Suppliers                 

 Domestic market 322.89 1,003.13 
 Community market 13,870.63  
    
  Debtors for accrued income   
   Interest Term Deposits 5,876.23 3,498.50 
     
  Other debtors and creditors   
   Personnel 950.00 
   Others 22,186.82 870.65 
      43,206.57 5,372.28 

      2021 2020 
Current account suppliers      
 Nacional 119,919.39 24,605.78 
  Foreign 181.488.98 141,918.14 
  Mother Company 0.00 42.83 
 Subsidiary Companies 1,575.92 0.00 
     302,984.29 166,566.75 
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The other accounts payable are listed as follows:

The Share Capital is represented by 550,000 Registered Shares with a nominal value of 5 Euros each.

The details of Personnel Expenses are given in the following table:

      2021 2020 
Other accounts payable – current   
 Investment Suppliers 1,498,14 3,143.88 
  Creditors for accrued expenses   

    Remunerations to be liquidated - holidays and holiday subsidy 97,717.65 53,739.12 

    Communications 744.90 416.68 

  Electricity and Water 1,446.97 2,152.92 

   Others 7,505.34 5.890,30 

     Fees 5,300.00 0.00 
     Insurance 935.90 3,780.00 
     

    115,148.90 69,122.90 

      2021 2020 

Nominal share capital  issued 2,750,000.00 2,750,000.00 

Nominal share capital issued and paid up   

 Navalset-Serviços Industriais e Navais, ,S.A. 2,750,000.00 2,750,000.00 

      2021 2020 

Remuneration of Social Bodies 29,442.00 29,442.00 

Personnel  Remuneration  739,493.75 698,277.03 

Charges on Remuneration 135,308.64 148,234.71 

Insurance for work accidents and professional illnesses 12,337.12 14,471.63 

Other Personnel  expenses 39,.967.51 45,135.70 

    956,549.02 933,561.07 
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This item is broken down in the manner indicated in the following table:

      2021 2020 

Balance Receivable     

  Tax on Income 26,460.40 89,630.34 

 VAT to be recovered 13,311.19 18,237.02 

     39,771.59 107,867.36 

Balance Payable     

  Tax on Income 138,933.20 31,781.20 

  Withholding Tax on Income 12,681.29 18,114.42 

  Social Security Contributions 14,658.81 19,847.42 

 Others taxes – W. Comp. Fund  181,93 317.05 

     166,455.23 70,060.09 

      2021 2020 

Expenses to be recognized     

 Goods to debit  76,328.13 153,087.79 

  Insurance   25,598.78 26,084.33 

  Other Expenses   490.12 446.68 

      102,417.03 179,618.80 
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This item is broken down in the manner indicated in the following table:

Dividends to Shareholders  1.431.304,48 €

     

Adjustments 
and others 
changes in 

equity 

Legal 
Reserves 

Retained 
earnings 

 

Net profit  
for the year 

TOTAL 

Balance on 1 January 2020 906,635.43 572.752,20 14.300.701,19 663,673.80 16.443.762,62 

  Constitution of Legal Reserve      
  Dividends    (500,000.00) (500,000.00) 

  Remainder of the application of Results   163,673.80 (163,673.80)  

  Profit (Loss) for the year    193,306.73 193,306.73 

  Others (5,591.31)    (5,591.31) 

Balance on 31 December 2020 901,044.12 572,752.20 14,464,374.99 193,306.73 16,131,478.04 

 
 

     

Balance on 1 January 2021 901,044.12 572,752.20 14,464,374.99 193,306.73 16,131,478.04 

  Constitution of Legal Reserve      
  Dividends      

  Remainder of the application of Results   193,306.73 (193,306.73)  

  Profit (Loss) for the year    1,431,304.48 
  Others (23.432,01)    (23,432.01) 
Balance on 31 December 2021 877,612.11 572,752.20 14,657,681.72 1,431,304.48 17,539,350.51 
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This item is broken down in the manner indicated in the following table:

2021 2020 

Subcontracts 21,000.00 1,320.00 
Specialized work 52,024.38 49,232.92 
Publicity and advertising 1,120.50 1,169.85 
Surveillance and safety 142.28 241.08 
Fees 60,335.00 30,926.50 
Conservation and repair 26,546.85 17,043.22 
Tools and Utensils 52.01 1.46 
Technical books and documentation 336.60 0.00 
Office Material 812.71 1,475.34 
Gifts 0.00 80.95 
Electricity 1,411.38 2,413.38 
Fuel 3,216.14 2,816.85 
Water 660.17 378.53 
Travel and accommodation 11,396.58 4,725.38 
Rent and leases 56,169.99 57,527.79 
Communication 9,729.14 10,564.82 
Insurance 131,002.68 146,631.59 
Transport of Goods 29,516.67 59,327.63 
Litigation and notaries 168.00 235.00 
Representation expenses 1,012.83 534.10 
Cleaning, hygiene and comfort  6,907.66 6,037.50 
Others  23,681.10 3,277.46 
    437,242.67 395,961,35 

103



This item is broken down in the manner indicated in the following table:

This item is broken down in the manner indicated in the following table:

This item is broken down in the manner indicated in the following table:

      2021 2020 

Supplementary Income   

  Others 3,000.00 3,000.00 

Cash payment discounts obtained 683.93 101.51 

Interest Rates Obtained from Bank Deposits 2,961.96 4,146.74 

Others     

 Favourable differences in exchange rates 547.76 0.00 

  Corrections related to previous periods 2,396.66 18.45 

 Over-estimates of Taxes 12.69 0.00 

  Others not specified 269.72 1.47 

      9,872.72 7,268.17 

      2021 2020 

Taxes 224.94 224.94 

Others    

  Corrections related to previous periods 126.743 2.83 

  Unfavourable differences in exchange rates 0.06 634.58 

  Levies 3,300.00 3,300.00 

 Arrears interest 0.70 2.12 

  Others 54.00 65.30 

    3,706.44 4,229.77 

      2021 2020 

Depreciation and amortization expenses     

  Tangible Fixed Assets 8,332.39 8,228.75 

      8,332.39 8,228.75 
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This item is broken down in the manner indicated in the following table:

Members of the Board, José António Leite Mendes Rodrigues and Nelson Nunes Rodrigues are indirect bearers of 50% shares each, by 

that, on the date on which the Year was closed, and according to Company records, the following Shareholder owns 100.00% of Lisnave 
Internacional Capital:

Owner of  550,000  Shares. 

   2021   2020

Fees   8,700.00 8,700.00

     2021 2020 

Income and Profit at sub’s and affiliates   

Equity Method     

 DAKARNAVE 989,354.61 127,835.31 

      989,354.611 127,835.31 
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Nelson Nunes Rodrigues

Navivessel, S.A.
Lisnave Infraestruturas Navais, S.A.
Navalset, S.A.
Lisnave-Estaleiros Navais, S.A.
Repropel, Lda
LisnaveYards-Naval Services, Lda.
Dakarnave, S.A.

Director
Director
Director
Director
Manager
Manager
Chairman of Board of Directors 

José António Leite Mendes Rodrigues

Navivessel, S.A.
Lisnave Infraestruturas Navais, S.A.
Navalset, S.A.
Lisnave-Estaleiros Navais, S.A.
LisnaveYards-Naval Services, Lda

Director
Chairman Board of Directors
Chairman Board of Directors
Chairman Board of Directors
Director

João Rui Carvalho dos Santos

Navivessel, S.A. 
Lisnave-Estaleiros Navais, S.A.
Gaslimpo, S.A.
NavalRocha, S.A
A.I. Navais
Fename - Fed. Nacional do Metal
Dakarnave, S.A.
LisnaveYards-Naval Services, Lda
Rebocalis, Lda

Director 
Director 
Director 
Director 

Vice President
Director
Manager
Manager
Director
President of. A. C. 
President of. A. C. 

Manuel Serpa Leitão

Navivessel, S.A.
Lisnave Infraestruturas Navais, S.A.
Lisnave Estaleiros Navais, S.A.
Rebocalis, Lda,

Gaslimpo, S.A.

President of Shareholders G.M.
Manag. Director
President of A.C.
Chairman Board of Directors
President of Shareholders G.M.
Chairman of Board of Directors 
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6. STATUTORY AUDITOR’S REPORT6. STATUTORY AUDITOR’S REPORT

AND OPINIONAND OPINION









7. LEGAL CERTIFICATION OF ACCOUNTS7. LEGAL CERTIFICATION OF ACCOUNTS












